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We have made forward-looking statements in the presentation. Our forward-looking 

statements contain information regarding, among other things, our financial conditions, 

future expansion plans and business strategies. We have based these forward-looking 

statements on our current expectations and projections about future events. Although we 

believe that these expectations and projections are reasonable, such forward-looking 

statements are inherently subject to risks, uncertainties, and assumptions about us. 

We undertake no obligation to publicly update or revise any forward-looking statements 

whether as a result of new information, future events or otherwise. In light of these risk, 

uncertainties and assumptions, the forward-looking events in the conference might not 

occur and our actual results could differ materially from those anticipated in these forward-

looking statements. 
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Company Profile 
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40+ 
Years of 

Excellence 

Product Lines 

50%+ 
Gross Margin Rate 

630+ 

22 
Global Sales Offices 

1.6K 
Employees Worldwide 

28 
Global Showrooms 
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TOP35 
Best Taiwan Global Brand 

Patents Awarded 



Extensive R&D Capabilities 

 

 

Software 

OS/FW Design 

HW/ME/ID Design 

IC/FPGA Design 

 

User-Centered 
Design 

Management 

Software 

Get the know-how 

Outstanding margin performance 
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Worldwide Presence 
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South Korea 
Seoul Showroom - 

The Bunker  

South Korea 
Busan Showroom - 
Basecamp 

Japan 
Osaka Showroom 

Japan 
Tokyo Showroom 

Taiwan 
CIC Room  

Taiwan 
HQ War Room 

China 
Smart Matrix 

Center 

Singapore 
Partner Showcase  

India 
Bangalore Showroom 

Malaysia 
Kuala Lumpur 

Partner Showroom 

Thailand 
Bangkok Partner 

Showroom 

Australia 
Sydney Showcase  

Indonesia 
Jakarta Partner 
Showcase South Africa 

Johannesburg  
Partner Showcase  

Hungary 
Budapest Partner 

Showcase 

Romania 
Bucharest  
Showroom 

Poland 
Warsaw 

Showroom 

Turkey 
Ankara Showroom  

Egypt 
Cairo Partner Showcase 

Spain 
Madrid Demo & Training Center  

UK 
Slough Showroom 

USA 
Sol Demo room 

Russia 
Moscow 

Showroom France 
Paris Demo & Training Center  

Romania 
Partner showcase 

ItaIy 
Milan Demo & Training  

Center 

• There are 28 ATEN showroom worldwide in total 

• 2 new showrooms in 2020 (Saint Petersburg & Kaohsiung) 

ATEN Global Showroom Presence 

Russia 
ATEN Saint-Petersburg 

Showroom 
 

Taiwan 
ATEN Kaohsiung 
Showroom 
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https://www.youtube.com/watch?v=YBaqGeI8esk
https://www.youtube.com/watch?v=qsZ5XSKjID4
https://www.youtube.com/watch?v=LcRuSRKtV04
https://www.youtube.com/watch?v=y0nrJX54P5E
https://www.youtube.com/watch?v=hilKo4Z5RO0
https://www.youtube.com/watch?v=qoMmPm97pXM
https://www.youtube.com/watch?v=yY5MBMdmheE
https://www.youtube.com/watch?v=kJgMwuhLGSM
https://www.youtube.com/watch?v=xI9qXFZHJk0
https://www.youtube.com/watch?v=nNPUzXNtXOg


Financial Performance 



Consolidated Statements of Comprehensive Income – Jan.~ Dec. 2020 (YoY) 

Note : Taiwan Consolidated Basis                        10 

In NT million

Amount % Amount % Amount %

   Net Sales     4,824 100.0     5,033 100.0 -209 -4

   Gross Profit     2,839 58.9     3,038 60.4 -199 -7

   Operating Expenses     2,231 46.3     2,262 44.9 -31 -1

   Sales Expenses     1,229 25.5     1,239 24.6 -10 -1

   Admin. Expenses         512 10.6         547 10.9 -34 -6

   RD Expenses         490 10.2         476 9.5 14 3

   Operating Profit         608 12.6         776 15.4 -168 -22

   Non-Operating Income and Expenses     1,085 22.5         121 2.4 964 794

   Net Income before Tax     1,693 35.1         898 17.8 796 89

   Tax         191 4.0         171 3.4 20 12

   Net Income     1,502 31.1         727 14.4 775 107

   EPS(NT$) (After Tax) 12.55        6.05

Jan. ~ Dec. '20 Jan. ~ Dec. '19 YoY



Consolidated Statements of Comprehensive Income – Jan. ~ Dec. (YoY) 

Note : Taiwan Consolidated Basis                        11 

In NT Million 1H20

Disposal

Effect

Amount % Amount % Amount % Amount

  Net Sales     4,824 100     5,033 100.0 -209 -4

  Gross Profit     2,849 59.1     3,038 60.4 -189 -6 -10

  Operating Expenses     2,122 44.0     2,262 44.9 -140 -6 109

  Sales Expenses     1,204 25.0     1,239 24.6 -36 -3 25

  Admin. Expenses        470 9.7        547 10.9 -77 -14 43

  RD Expenses        448 9.3        476 9.5 -27 -6 41

  Operating Profit        727 15.1        776 15.4 -49 -6 -119

  Non-Operating Income and Expenses          23 0.5        121 2.4 -98 -81 1062

  Net Income before Tax        750 15.6        898 17.8 -148 -16 943

  Tax        191 4.0        171 3.4 20 12 0

  Net Income        559 11.6        727 14.4 -167 -23 943

  EPS(NT$) (After Tax) 4.66       6.05 7.89

Jan. ~ Dec. '20

(Without Disposal

Effect)

Jan. ~ Dec. '19 YoY



Balance Sheet – Dec. 2020 YoY 

Note : Taiwan Consolidated Basis                       12 

In NT Million
Amount % Amount % Amount %

Cash and Financial Assets            2,880 38            2,338 35 542 23

Accounts Receivable               768 10               628 9 139 22

Inventory            1,014 14               985 15 28 3

Other Current Assets               104 1               101 2 3 3

Total Current Assets            4,765 64            4,053 61 712 18

Property, Plant, and Equipment            2,210 29            2,000 30 210 10

Other Non-Current Assets               517 7               603 9 -86 -14

Total Non-Current Assets            2,727 36            2,603 39 124 5

Total Assets            7,492 100            6,656 100 836 13

Short-term Borrowings               782 10               715 11 66 9

Accounts Payable               353 5               381 6 -29 -8

Other Accounts Payable               611 8               504 8 107 21

Other Current Liabilities               364 5               296 4 68 23

Total Current Liabilities            2,110 28            1,897 29 213 11

Long-term Borrowings                 54 1                 27 0 27 102

Other Non-Current Liabilities               478 6               402 6 76 19

Total Non-Current Liabilities               532 7               429 6 103 24

Total Liabilities            2,641 35            2,326 35 316 14

Total Equity            4,851 65            4,330 65 521 12

Receivable turnover days 53 6.91 49 7.41
Inventory turnover days 184 1.99 187 1.95
Payable turnover days 68 5.41 78 4.66

Dec. ’20 Dec. ‘19 YoY



Cash Flow – From Jan.- Dec. 2020  YoY 

 In NT Million Jan.~ Dec. ’20 Jan.~ Dec. ‘19  
Cash and cash equivalents at beginning of period  742  692  
From Operating  341  710  

Net Profit before Tax 1,693  898  

Non cash adjustments to reconcile profit and loss -888  150  

Financial assets at fair value through profit or loss, mandatorily measured -342  -173  

Inventory -28  74  

Account Receivable -138  100  

Account Payable -29  -93  

Other Operation Sources / (Uses) 73  -246  
From Investing  821  460  

Disposal of financial assets at fair value through profit or loss 918  0  

Disposal of Investment income under equity method 206  561  

Property, plant and equipment -294  -102  

Other Investing Sources / (Uses) -9  1  

From Financing  -943  -1,104  

Short-Term and Long-Term Borrowings  104  -50  

Cash Dividens -938  -963  

Other Financing Sources / (Uses)  -109  -91  

Effect of exchange rate changes on cash and cash equivalents -19  -16  

Cash and cash equivalents at end of period 942  742  

Free Cash Flow   1,162  1,170  

Note : Taiwan 

Consolidated 

Basis                       
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Without Trading 

Financial Assets 

+683 

Without Trading 

Financial Assets 

+883 

Including Trading 

Financial Assets     

+479 

Including Trading 

Financial Assets 

+287 



Sales by Product Categories YoY 
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Total YoY 6.8% 

YoY   27.4% 

YoY    3.0% 

YoY  -10.6% 

YoY   14.8% 
YoY    -4.7% 

YoY   53.2% 

YoY    3.8% 



Sales by Product Region YoY 
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Total YoY 6.8% 

YoY  17.7% 

YoY   -2.0% 

YoY   -6.8% 



2019-2021 Quarterly Sales Revenue 
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Dividend Policy 
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90% payout ratio from operational 
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Q2 2.5 
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Future Outlook 



1. Acquired cabinet business in 2020. Aside from revenue 

contribution, the cabinet business can bundle with IT/AV 

products, provide with total solution, and strengthen overall 

operational synergy within the ATEN Group. 

2. Established a manufacturing facility in Thailand in 2020. The 

facility is scheduled to begin production in 2021 and will 

enhance ATEN’s operational capabilities. 

3. Strong global semiconductor capital expenditure will bring 

sales momentum for Over-IP products. 

4. Online training and livestreaming demand will increase the 

sales of USB products. 

Future Outlook 

19 



Four Vertical Markets 

20 

Government Education Healthcare Manufacturing 



Q&A 

We have made forward-looking statements in the presentation. Our forward-looking statements contain information regarding, among other things, our financial conditions, future expansion 

plans and business strategies. We have based these forward-looking statements on our current expectations and projections about future events. Although we believe that these 

expectations and projections are reasonable, such forward-looking statements are inherently subject to risks, uncertainties, and assumptions about us. 

We undertake no obligation to publicly update or revise any forward-looking statements whether as a result of new information, future events or otherwise. In light of these risk, 

uncertainties and assumptions, the forward-looking events in the conference might not occur and our actual results could differ materially from those anticipated in these forward-looking 

statements. 
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Appendix 



What is KVM ？ 

KVM enables users 

to control multiple 

PCs or servers by 

single console 
(keyboard, video, 

and mouse). 

KVM market size is between USD 750-850 Million. 

The sales growth rate differentiates from product category. 
24 



What is Pro-AV ？ 

Signal Display 

ATEN Control System 

Offer signal management 

Enable control 

over AV systems 

Enable control 

over AV systems 

Booming market. Pro-AV market 

size is 10 times of KVM 

25 

ATEN Presentation Switch 

ATEN Video Matrix Switch 

ATEN Video Splitter/Switch 

ATEN Converter/Extender 



Sales by Product Categories YoY 
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YoY   -0.9% 

YoY   -8.8% 

YoY  -15.4% 

YoY   15.1% 

YoY  -20.5% 

YoY   53.3% 

Total YoY -4.2% 

YoY   -8.9% 



Sales by Product Region YoY 
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Total YoY  -4.2% 

YoY   0.9% 

YoY -13.0% 

YoY  -5.8% 



Consolidated Statements of Comprehensive Income – 4Q20 (YoY) 

Note : Taiwan Consolidated Basis                        
28 

In NT million

Amount % Amount % Amount %

   Net Sales     1,368 100.0     1,336 100.0 31 2

   Gross Profit        776 56.7        818 61.2 -43 -5

   Operating Expenses        560 40.9        593 44.4 -33 -6

   Sales Expenses        331 24.2        314 23.5 17 5

   Admin. Expenses        123 9.0        168 12.6 -45 -27

   RD Expenses        106 7.8        111 8.3 -5 -4

   Operating Profit        216 15.8        225 16.9 -10 -4

   Non-Operating Income and Expenses -6 -0.4          82 6.2 -88 -107

   Net Income before Tax        210 15.4        308 23.0 -98 -32

   Tax          86 6.3          32 2.4 54 171

   Net Income        124 9.1        276 20.7 -152 -55

   EPS(NT$) (After Tax) 1.03 2.30

4Q20 4Q19 YoY


